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FHA Maximum Loan Amount Worksheet

Regular Rate & Term Refinance 

FHA Case Number:
     
Borrower Last Name:
     
1-a)
Appraised Value 





$     
1-b) 
Original Sales Price 





$     

Required if property is owned less than 1 year prior to loan application 

& loan is not FHA insured. Enter N/A if not applicable.
1-c) 
Mortgage Basis (Lesser of 1-a or 1-b)



$     
1-d) 
Maximum Mortgage Basis (Multiply 1-c by 97.75%)



$     
Section 2
2-a) 
Unpaid Principal Balance




+$     
2-b) 
Up to one month interest from the payoff statement
+$     
2-c) 
Junior Liens over 12 months old 



+$     
2-d) 
Borrower-Paid Closing Costs, Discounts, 


+$     

Accrued Late Charges and Escrow Shortages



2-e) 
Prepaid Expenses 





+$     

(per diem interest to end of month on new loan 


plus items needed to establish the escrow account)

2-f) 
Lender Credit for Closing Costs and Prepaid Expenses
-$     
2-g)
Unearned UFMIP 





-$     

(from FHA Refinance Authorization but not more than new UFMIP)




2-h) 
Maximum Mortgage Basis (a + b + c + d + e – f –g= h)



$     
Section 3
3) Statutory Limit for County







$     
New Loan Amount


Maximum Base Loan Amount
(lowest of all Sections)
$     

Plus UPMIP (Maximum Base x      %)


$     

TOTAL LOAN AMOUNT



$     
NOTE: Total Loan Amount cannot exceed 100% of Appraised Value 
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