Net Tangible Benefit Worksheet
Required on all FHA Streamline Refinances

Borrower’s Name:
     
FHA Case Number:
     
Net Tangible Benefit required whether with or without appraisal: (must check one of the requirements or loan is not eligible for streamline refinance)

 FORMCHECKBOX 
 1. 
Refinancing from Fixed Rate to Fixed Rate; ARM to ARM; GPM to Fixed Rate; 

GPM to ARM; 203(k) to 203(b); 235 to 203(b); or Fixed Rate to Hybrid ARM and: There will be a reduction in the total mortgage payment (principal, interest and monthly MIP) of at least 5% from the existing total mortgage  payment. 

$     
Current payment

$     
Proposed payment

     % 
reduction

 FORMCHECKBOX 
 2. 
Refinancing from 1 year ARM to Fixed Rate and: 

New Fixed Rate of      % is not more than 2% above the current 1 year ARM rate of      %. 

 FORMCHECKBOX 
 3.
Refinancing from Hybrid ARM to Fixed Rate and:

Total mortgage payment (principal, interest, taxes, insurance, monthly MIP, HOA fees, ground rents, special assessments, and any subordinate financing) is increasing not more than 20%. 

$     
Current payment

$     
Proposed payment

     % 
increase

Note: Transactions that include a reduction in term must be underwritten and closed as a rate/term (no cash out) refinance, not streamline.
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